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Abstract

This study examines the interpretation of smart contracts and the
determination of contractual intent when an agreement is distributed between
a natural-language document and executable program code. Its central
question is not merely how code operates technically, but what legal function
the parties intended it to perform: a contractual term, an instrument of
performance, or evidence of agreement. Using an analytical and comparative
method, the article considers expression of intent through code, incorporation
of code into contractual terms, users’ knowledge of program functions, and
conflicts between natural-language provisions and automated execution. It
also examines the “reasonable coder” approach and the respective roles of
judges and technical experts. The study favors a hybrid model in which a
governing natural-language document provides the legal framework while
code executes automatable elements, with an express priority rule for
conflicts. It concludes with drafting, updating, disclosure, and evidentiary
recommendations designed to preserve the unity of contract law and prevent
programming errors from becoming unintended modifications of contractual

intent.

Keywords: Smart Contracts; Contract Interpretation; Contractual Intent;
Program Code; Hybrid Model.
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